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1. The current-dollar GDP of the overseas activity of the federal government exceeded the GDP of 15 states in 2019.

2. See the table “Percent Changes in Chain-Type Price Indexes for Gross Output by Industry” in the Industry Economic
Accounts.

3. See “The 2020 Annual Update of the National Income and Product Accounts,” Survey of Current Business 100
(August 2020).

4. State personal income, which is measured in current dollars, is the sum of compensation of employees;
proprietors’ income with inventory valuation and capital consumption adjustments; dividends, interest, and rent;
and personal current transfer receipts less contributions for government social insurance plus the adjustment for
residence.

5.1n 2019, compensation accounted for 69 percent of state personal income in North Dakota and 53 percent in

Connecticut and Montana, the states with the largest and smallest shares. Compensation is measured by place of

work.

. See “The 2020 Annual Update of the National Income and Product Accounts,” Survey 100 (August 2020).

7. For more information about the adjustments, see the box “Personal Income in the NIPAs and State Personal
Income.”

8. The components of NIPA personal income are estimated independently of the components of state personal
income, oftentimes using data sources that are not available for states. To reconcile the sum of state estimates with
the adjusted NIPA estimates, the state estimates are adjusted proportionately. In other words, the adjusted NIPA
estimates control the sum of the state estimates.

9. See the press release “Utah anchors and dominates industrial banking in the United States” from the Utah Business
website.

10. For more detailed information, see “The 2020 Annual Update of the National Income and Product Accounts,”

Survey 100 (August 2020).
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https://apps.bea.gov/iTable/iTable.cfm?reqid=150&step=3&isuri=1&table_list=19&categories=gdpxind
https://apps.bea.gov/scb/2020/08-august/0820-nipa-update.htm
https://apps.bea.gov/scb/2020/08-august/0820-nipa-update.htm
https://www.utahbusiness.com/utah-dominates-industrial-banking
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